
NORWAY BONDS TO 1

BE OFFERED HERE
I
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918,000,000 Issue, to Mature
in 80 Years and Bear 0 P. C.,

on Sale Next Week.

A new issue of IIS.OOO.WO of 0 per cent,
bonds of the Government of Norway, to
mature In thirty yfc.yrs and. baar interest
:it G per «roi»t._, will be oft'srud for public
subscription curly next wvek by the
National City Company. Of the total
amount Ji.OOO.OtO will be used to meet
H\o maturity cut Vwbruary I next of the
patent outstanding G per cent, issue and
the remainder wllT be devoted to railwaycons* ruction in Norway.
Although confirmation, of the new loan

t\as obtained from official* of tho NationalCity Company, they would not
discuss details connected with it.
lu commotion with the announcement

of the new loan it la of interest to note
the sharp advance yesterday in the
price of the Norwegian krone in the
foreign exchange market here. The
krone was quoted at 18.33 yesterday.

' compared with 17.83 for demand bills on
Wednesday.

r . \
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BOND NEWS AND NOTES.

Bond trading wad In decidedly heavier
olume yesterday, although price

changes were mostly narrow and fractional.The total turnover was near
323,000.000, compared wtih (13,500,000 last
"Wednesday- There seemed to l>e Increasedselling of the speculative rails,
which gave a little ground. St. LouisSanFrancisco Income 6s, Missouri.'
Kansas and Texas adjustment 5a and
oilier bonds of this Kind were in supply
(luring the early trading. Libertya continueda shade lower, with tho tax ox

mpt3Vis the moat active. Oversubscriptionof tho new Government loan
did not enhance bullish feeling, for It
had been mainly discounted. The higher
class railroad Issues were under moderatepressure and there was profit
taking In the traction group. Foreign
governments were mostly steady to
firm In undertone. The industrial list
was irregular. According to cable advicesnegotiations have been completed
by Norway anil local bankinK Intorests
for a new loan of about $18,000,000 to
run thirty years.

Philadelphia* tlomla Offered.
An issue of $9,000 000 of thirty yenr 4r

per cent bonds of tha city of Plilladel-'
phia is hein-t offered for public subscriptionat 101t« to yte'd 3.935 per cent
by a syndicate composed of the NationalCity Company, Harris, Forbes &
Co., Jnnney & Co., the Hankers Trust
Company, Kissel, Kinnlcut & Co. and
Graham, Parsons A Co.

Norfolk Inaae Awarded.

An Issue of $3,822,hOO of bonds of the
city of Norfolk, Va., In various blocks,
each bearing different interest rates,
has been awarded to a syndicate consistingof Itayden, Stone A Co., Lee,
THgglnson & Co., the William It. CornptonCompany, Hrown Brothers A Co
and others. Public offering will be made
shortly.

Montreal Tramways 5s.
Miller A Co. are offering first and

refunding (now first) mortgage 5 per
cent, gold bonds of the Montreal TramwaysCompany *t a price to yield al»mit
f.,6.) per cent. The bonds are due July
1, 1941* and arc an absolute fire' r'gageon the property, which includes
practically the entire street un i suburbanrailways of Montreal.

Chilean Loan Bids.
The Chilean Government has extended

the time for bids on two external loans,
< one or lOo.ooo.OOl) paper pesos and the

other of 3,500,000 gold peso*.

Bay Hnlphtto 7 1-iin.

Dillon, Read & Co. announce that
definitive bonds of the Bay Sulphite
Company, Ltd., first (closed) mortgage,

per cent, gold bonds will b.' exchangedat the office of the Central
Union Trust Company on u.od after
October 16, 1923, for the Dillon, Read &
Co. Interim receipts outstanding.

Sew Railroad Bonds.

Washinotok, Oct. 13..The Interstate
Commerce Commission gave permission
to-day to the Buffalo, Rochester and,
Pittsburgh Railway to issue and sell f4,500,006In per cent, bonds, to be

J used in retiring existing indebtedness. I
i The I^ouislana and Arkansas Railroad

also was authorised to sell a bond issue
of 3470,000 In 5 por cent, bonds to re-

| imburse its treasury for expenditures for
additions and betterments to its line, and
the Nashville. Chattanooga and St. Louie
was authorized to assume obligations

;j for the payment of interest and prlnel-
|j pal of $1,100,000 In equipment trust securities,which will be sold and the reciptsu.v d t" buy n»-w rolling slock

Kings Co. Ltg. Co.
bfiL Cum. Pro erred
I Circular on Application

J.K.Rice,Jr.& Co.
Phones 4000 to 4010 John. 3« Wall St., N. Y.

1 T*

LOST, BTOLKN Ott DESTROYED.
'.'0 Share# of Stock of The National Park

Punk of New York, ecrtlflcate* numbered
lvlvl2-14?49-ltttdii issued In the name of
Homer II. rtichordeon. All persona art requiredto ehow cause to said The National
Park tinnk of New York. No. £14 Uroauway,
New York City, N. Y.. why a new certificate
should not bu Issued In lieu of eaid certlfl*
eaten go loat, ttoleii or degtroyed.
JOHN V. VVOOL'ARl), Executor ol the Will

of Homer B Richardson.
AugU.it V*. IHV2.

DIVIDENDS AND INTKIIJ&ST.
AMEBICA.N RADIATOR COMPANY

Preferred Dividend
Common Dteldreda

A dividend of on. and threa-quarters per
cent, being llio P5t|i conaeruflv# quarterly
dividend, hag been declared on the Preferred
Stock, papublo November loth, 1922, to
Stockholder* of record at the 'luge of bneiii'to No.ihibvr let, 1822.

\ dividend of Oiiu Dollar per share, being
tin Bird coneocuttst quarterly dividend, bag
been .|eelnrvd on the Common Stock, payeblnDecember ilOtli, 1022, to £torkhoHera
of record at the clone of business December
1Mb, im.
An extra dividend of SJfty per cent (30%>

wag declared on the Common Block, payable
In Common -Block December thirtieth, 192V,
to Cvhutnn." S1- Atliolderg of record at the
cloe.* e outtnewi December Kith, 1922.
Tito Transfer Hooka will not clotc.

W irfMiifih H<JIX»EF. Ki-eretary.
NOLTHEKN HAII.MA* fO.MEANV

New York, October tit. I9S2.
A dividend of two and one half per rent.

<2H*> on t lie Preferrod etock of Southern
rtallw ay Company ha, tblg day been deitared nayablu on November in, J922, to
slocl.holders of record at tlio cloao of bust.

' nctia October 91, 1927.
< I:. A. McCarthy. Itecietery.

DKTHOIT I'NITKD RAII.WAY"
A Dividend of l',N» on lite cHpital stock of

this Company he - Ivcett declared payable
PeoaMber let, 1922, to Rtockhnlderv of
toeord November 1*1, 1922, at J P. M.

A. K. PETERS, ikerotary.
Detroit, Mich., Oct. 11. 1922.
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BONDS IN STO
FRIDAY, OCTC

Day's sales |2i
Year to date... 3.251

RANCH OF LH
.Closing. Sales
Bid. Asked.Yield. In fl.ooo.

100.40 100.50 3.52 2.004 Slfcs <1932.47]
24 3V4s reg

00.70 100.04 4.00 .. 1st cv. 4s....
99.76 100.00 4.02 2 2d 4s <1937-4

., ,, 2 2d 4H feg. f..

99.92 100.00 4.26 125 Wt cv. 4^(1
7 1st cv. 414s r

99.93 99.96 4.26 6,781 2<1 cv. 4V.« (1
66 2<1 cv. 414h r

99.04 99.96 4.25 2,609 3d 414s (1928
4 3d 414s reg..

100.60 101.80 .. .. )»t-2d 4'4s (1
99.96 1O0.00 4.25 3,630 4th 4>4* <192

7 4tb 4S4s rig.
100.20 100.30 3.93 357 Vic. 444s (11

61 "Vie. 4%h re
100.10 100.16 3.92 212 tVlc. 4%s (U

19 tViu. 4ain rt*

Uncalled. tUallcd.

FORI
Argentine 7* 27 i Bordeaux 6a 34 Cxeebcelovalc

3 101% a Ml M* 1961
11 101 T»' Canada 3%* 29 cerUlleaAee
1 101V 1 101% SI
i loiii « loifi io 94%
1 141% a 101% Denmark «U> «o
9. 101% 5 lOlSl 0 ,110
2 101% 3 ioi%) " no
3 101 vi 4 101% 3A no
9 101% Cauada 3a ill a J10U.
1 101% ,6 90% » 110
3 101% 3 lO%t 1 HO%

Argentina »» « 18 09%: Denmark 0^«!
Belgium' 8a 41 10.\".WW 09'ij i. wc,

5 103 3 '.ISO. 4 99%
3 103%'Canada &a 311 1 «W%
1 103 5 99% 20 9»%
1 103 5 99%' 4 99%
c i03%! a 09%: 2 mi,
6 103wi 13 00 3 9M%

Belgium 7% J 4 OSli 2 00%
1 103%! J 90%) J, 9M%
2 103%: I 'anada 5s 2i 1 0*%
1 103% 16 99% 22 03%
1 103% 1 119% 5 91*
C.......103% 1 99% 1193

B«lt,-lum lis 23 2 90%i 1 0M%
1 9!) 0 99%' £ 99

190 {j iii)%;Dt;timark Muti
1 30% 1 99%! der A 1048

Bui-gait Ma 4S 5 91*%! 1 J«|V4
1 10* 3 l«fi! 1 Mf
0 100% IT 99%, Dfniuark Man

Berne »« I 1 W»%| «er li 1946
1 113 1 99v[ 7, 109%

B. Itvla «a 104T 4 W'% ; }}J»« 97 0 99% 1 199%
5 97 9 91*%! 2 109%

10 97% T 99%! Isomuricau cut
4...aT.. 08% 99% f*%* 1942
1 1*7% Chile Ms 1928 certllicatee
1 97% 1 102% 7 90%

Hraall Ma 1941 3 102% 2 90%
2 101% 1 102 2 91
1 102 Chile 8a 1941 "2 91
1 101% 1 103% 1 91
5 101% J 101% 1 90%
1 191% | lt*4%i Doudior-an CA
1 102 2 lo4%| &a 1936
1 102 Chile 19481 3 #6%
2 101%! 1 104 2 98
1 101% | IIjuic.I K*sui4
2 101% 2 1U»T{ -$-yr«s 104T
(I 101% 1 103%
1 101% CMntu H K t> 1M1

Brazil 7%* By is IWJ 5 *f
coffee Ta 52 5 Mli 9 W
receipts 1 63* 1 85%
1 80% chrlatla^ii* 4 9.»%
h 8tf%! t t>«a»4S :t 96
5 8ti<»| 4 110 2 !>.>%,

Brazil Con il> 1 10i,% - :
7s 1952 Copenhagen 11 95%
1 88%, a f 3%« I"44 hi.uclib
2 68%: 8 !>2 2 191%
8 88% 1 92 1 101%
2 on 6 82% 3 101H
2 80 2 92% 12 101%
188%| 1 101%
S 89%' I 92% 5 IOIVi
2 89 Cuba 4%« 1910 5 101%
1 2 84 1 101%
1 83 3 84% 2 101
1 89 6. 85 2 101

DOW
Alas Uuliber Baltimore A O Cal Cai A K!
8a 1038 Ma 1929 rit 5s 1037
1 00% 1 10174 1 07%
1 00% i ]tfl%<Cana-ia Nuri.ii
5 09% 3 101% 0%a 194(1

Ala Midland ] 101% 1 118%
6s 1028 1 101% 2 113%
1 100% Baltimore t O 1 113%

Am Ag Chem re/ A Is 1005 2 113%
7%B 1041 3 88% 1 113
2 104 4 88% *' 113
0 104% 2 88i^ 2 113%
ll 104 | Mt% 6 113
2 104 4 88% Can Pacific

Am A* Chew; s 88%I 4a perpetual
1#' cv 0s 28j Baltimore 4 0l 3 J*1 98 rv 4%s 1H?3 1 S1**

Amaru A Kfk- M%l 2 81%
l»t A 5s 11'41 7 84% Canada tsouth
1 94% 4 84 eon A 3s 82
t 04% 5 84%

'

1 94% 3 .. 64% 21 99%
91%: 5 84%. 1 90%

8 84% J $4?J 2 99%
3 94%; Malllr.tore A (5 13 90%
2 1M% 1st 4s 10 * Cent of Ga
- 93%. 2 84 1st 1945
I....... 04% J g| l...\..lulAm huirar Col f> 84% 4 101
lis 1937 2 84 Cent of On
- 52>1 Ualtlntore £ O roa u» l'M2
1 102% p 1 3%.s iirj.1 2" I'lN
1 102% 8.. .7/.. 95% 25.. . . ... <*H1 102% j 05 1 98%5 102% 1 95% Cer.t Leather

. J*gl 1 95% ,^.%t#25
10 102% 2 05% 2 96%

1 102% Baltimore A O Gl 08%ai,"«l*A"»! A'.ZtfiogJtg'S*cv 6a 1925 j ,93 4*1081
1MilmJi*>°.OnV Pacific

Ani Tel A Tel' 4» 1041
* 4*

#*!» f%m V14H o fl->>

I.., 90'4'b toP Jet *

1 Mid Dtv Ct?tr,a,.R^0^1 I«S. J»t 3%* 1025 N J 8« 1»H.
N 4 *J»* 1 93%' - 1,0

1«»>/» 8 &3KI 5...... .10914
8 W.jUall ft O Tol Cer lie Peace
3 99% ft 4a |8"d» Copper »« III
1 USUI 1 JO J 123
8 1*% BrII TH of Pa Clnta * O 3 it»
1 «%, 7« 1843 ' J*»8WHL 6 |0i <W....... 1<*>%
I «i» I 1 108 CtM*^\aja>la

Am Tel ft Tel) 8 >08 C,V'
cv 4%a 1933 ..10B'» .. 1,7.

i" to*. I 5i|*
7 ^lJ i 97%I & 2../...ioo% .? *!*
J »{J» 1 100'- l«

\ S > i ioos' 2 £!*1 " 12 100S' ftAm Tel ft Tel 3 1WH4 lZ ZL,
cv ft. 1936 1 ignS ?JS2 88* 1 10OS V" 'mo *Am W W ft id 2 Iftotf <-hea ft OMo
dt Be 1034 Bctti 9tl 6* M " '"j®,
I g | ** cie ft'oiSr
13 84V Betli Mm! re* 4vi" ,!£?LAm Writ Tap 5a 1042 i" 25
I at 7-41# l»39 2 08 ST*B 88 4 08V1 J JJiu* g 3 Kj.'obei'ft'phlo

Ann Aitof Braftan Cop M *en *'**
l»t 4a 1985 dt « 1931 V Ji,?70 P9v £Armour ft Co 5 89% --J?let 4%. 19.40 5 !>'.)% ' * *'' " °'J»B 91 6 100 Cl1*" * ° Rch
B.'. 01 Bway A TthAv f Al let «a 30
3 91% con 5e 1043 l/ i- 'i ,.*31 91% 1 73% Ch1* AltOft
1 Mli BklynQ Co A 8%*
- 91% Kuij lat 5" 41 !. «. . »
1 81% 3 78% J1 8I%IUklyn OCo Ac S] j,':;*At. h T ft ft Pei ceu 5# 1941 ;
em 4a !« »' ' n tutu ; v3j *8%iBk1yii Rep Tr1 ,.J," V "
^ 8?w. Ta .921 talftBl"80% 1 9."%, Tf

«' 8«% 1 93% "*
10 83% , p;( 8 54%
a »- »::::::: 94% <*» »«« * w
3 »'* 5 03%! t* ,n,u

f»::»§8£ T Jt*:::::::£ £niiu*£* * <>« ««
Atcli f Ac HP* Mainp«d /Ji'kll'a a
a<lj 4* 19*8 I 80% CV,11 ^
1 82% 2 55% « ,M*

33 M « M'l i *5.,
Atdi T (Kfi 5.. 80 J
rv 4a IOOo 2 *8% ' **V.,t So% a 88% P *" *

AMI T 4 f Kt !. Ml Cill A Uaat III
iv 4a 1980 IK 80% ft* 1901
" in 80% 2 «:;%
t10714 10 K1 8.1%

Atlau * Ciiari Dkin tin Klevj 7 83%
5a 1941 tat 0a 1950 i 3 80%
2 99 1 88 | 1 >S3*4

All Coa it I,lne Bklyn Un rj»* ,Chl A Url«
10-yr 7* (Mil .n :>a 1948 l«t 0* If*.'
I., 10714 5 98<4 1 98%All Cuaal Mir- 1 98H 2 97%
4%a 1J6I But fUvh A P Ctil Of Waal
25 *9% cnn 4%a IDOf 4a 1990
3 80S 28 M ft 53

A»l Co*.it (,lna -j» 98 J 01%
lat 4b 1952 10 90 3 51%3W>% 25 95 Chi ln<l A I,* hi

AH Coaat Ulna |o 98 son lia 1908
U A K 4a 52 1 100%18 82% a 98% Cill Mil * *1 P

All A I >anv Rlllh .r..|..i <:v 6» 2014
lat 4a 19'9 "uah rarmlnal TJt,
5 80 4» 1 77%Atlaullr Krult| ' ">l» 5 77%
7a lfl34 Huan Tcr tilf j.« 771IM I't On 11991 2 J7«'

Atlantic Urns 1 93%(Chi Mil A Bt P
5a 1937 Canada North rv 4%« 1932

99% 20-yr 7a IIHU 8 72%
3 90%, 0 110% 3 72%

1« Ma J 118% it 72%teia1 teia 1 teal/>

THE NET

CKEXCHANGE
JfiKR 11, l»5i.
1822 1821. 1930.
1,484,600 $15.807,t»00 $17,124,000
1,202,000 $.541.361,000 8,00$,772,000
3ERTY BONDS.

Net
Open. High. IiOw. Is&ot. Chjpe

1 100.02 100.$2 109.M 100 40 ..14
..190.42 190.42 100.42 10042 ..02

99.82 99.83 #9.82 #9.82 ..10
99.42 99.42 #9.43 98 42 ..08

#82-47)100.04 100104 99.90 99.9? .08
eg 99.70 99.70 #9.7# 99.70 ..10
927-42) 99 94 99.98 99.86 99.94 ..06
eg 99.76 Si1 82 99.76 99.78 ..02
) 99.96 100."0 99.90 99.98 ..06,

99.82 99.82 99.76 99.76 .16,
927-42)
12-36).. 98.96 100.02 994(2 100.00 ..04!

99.82 99 86 99.80 99.86 .04
22-23). 109.18 100.28 106.18 1*0.28 +.98
g 100.04 100.04 100.02 100.04 ..02
22-2$), 100.08 10*.10 100.08 106.10 -+ .02
6 100.02 100.02 100.02 100.03 +.02 j

3CW.
DutdiEast led Mex:co 5s 54 Itio tirande do

49-yr*»J962! 6 62S fee) l«j*
r.txdjrtJ 5 6i:Z 5.,.. ..J)o0%
19 96*1 7 63% 0.., )«H4

1 »*>s j> /,a £+ue**iuCU>
5 «H» 0 8s 1952

41 Ef% 1 101 Ji
2 9."»H laj*o bonds 5 19144
3 V3r4 10 t,. MVi S Paulo State
5 95% ! V....... 51 Vs 6s 1936
1 95», 10...!... Oils 1 10'
2 9'% 19 51 Hi If IW4

»3t M^co *

l&> l.v.'.'.'.'.'.' 5r.w! J - gj
4 «-.% "r SHI 1 6774

193% ,0-*'Soiss«B» » 3«>
l..«10.. 93H 1 i0 6 77%
4 . 85% Moausvitleo y 77%

P.v'iUb'p^ si; 7* 1902 10 76
f. MS, r £?%! 9 T#
1 97's' 3 9.JH Sweden 6s 39
5 97% Xetherlands j 3 103%
1 UTS 6a 1672 1 1 108*
1 97V. r^crljXs 2 104

27 97'» # *3% L « #..303%
2 01U' r> *6* IP- 104
D 97% 1 95%! 2
i 97* 9 #5%, 3 lOSVi
It 97S 5 9.7.4 Swiss 8s 1949

397% #5>i 1 12144
10 07%/10 95 5 121S

1 5.7 Si 4 9.-,% 7 12144
1. 97S1 # Ml? 1 J21*

2 97%' 5 70
1 97H Pwto AU«ro Un Ktr8<k««

Italy 6'+# 192.V * l#6t
...

cv 5%s 1929
8 0«V.| I $01 5 10644
2 96U > 101 a 10644

Jap 1st 414s #21 1 10' 1..S10..108H
" OV ID...... T,.- %n 1 1 Ct<».

* certificate*
Mlij 1 H2hk *'S:::::::i2g

1 2 113% ?, { 7a 1?li l« JM»F::;i 5:::::::S»'
» »2* i#:::::*:iw »
w *2% 1 1(41 Co ttlOgd0<U1W% u Itt.j r.%» 1937

192% _ 28 10314
Japan rd 4- a" Qw-»^jw4 , 103V280% 1W1 15....... 103%
13 H0%! 3...a7..102% J law,

2080% 4 103Vi
2 *0% J' 125* 3 103H2 80% 1 J®* 1 10.1%S 80% * 103 S 193%
« 80% Rio da Janeiro 11 103%

Lyon* 4a 1944 iffli 1946 11 10.1%
1 82 2 3 103%1 81 <4 3 99% » 103%
1 81% R1o d* Janrno Uruguay 8» 44

Mawi'lesO.- 34 8s 1947 o/t%l 1 107%
2 81% 1 09% l 107%
2 81% 1 09% 3 107
1 81% S ....... 09% Zurlui 8s 1045
1 81%' 1 09% 1 113%

S8TIC.
Chi Mil It 6t rtComp Ta.0 lie F4«k IUiUwr
ret 4%s 2014 (in 1941 1st 8a 1*41
1 «!* 1 «8 3 100%3 6<t»| 1 98 Frsunri lean In
ft 88 Corn Products JJcv 7%a 1942
2 88 f,a 1934 1 93%3 «8 1 101% 1 93%3 87% 18 101% 2 93%2 «J 3 101%. 1 93%1 87% Crown Cork *i 2 93%Chi Mil A 8t Pj Seal da 1942 1 03%
deb 4s 1934 4.. ,a7.. 9.%% Francisco Sug

»5 98% 1 %s 1*42
CW Mil 4 8l 8 3 !*'.% 1 103

jM-n 4s 1989 2 9« 10 103
3 7ti% Cuban Am Sug fi.-n 'electric

Chi Mil 4 8i Pi 1st dt 8a 31. «is 1940
gold 4a 1984 1 107% 1 10'.%
2 83 5 107%! 6 IUT.%10 83 Cuba Con* 8u, 2 WH»
1 83 cv dab 7s .1}' 8 105%3 81% stamped 844 8d 10'.%
7 83% 25 91 1 10'.%

vmi'MO » .->w ] -Jl 4 10 .y>
15-yr #'/»« 34 Cuba R R Co 4 105%1 112 1 1st 5s 195* 1 10..',,
1 112 1 80V, Gen Electric
5 112 2..S30.. 80 dab on 1952
2 112 1 88%; 3 101*

Chiracs * NW Del A Hudson Goodrich 11 P
.la 11187 atd 7« 1930 C%a 1047

8100 1.109 certificate*
Chicago It NW iD« 4 Hudson 1 101%
* t ob 1933 3%s 1037 2 101*
2 100% J 101%! 1 102

CMcaco & NW 2 101% 1 102
gen 4s 1997 Del & Hudson 1» '«2
stamped cv 3s 1938 1 102

<htcair® * NV^ ^ l̂ol%

}:::::::3
1 81 D 83 l.'"".*.'lO0

Chi it i A 1'Ac, Ren * Ho '-i 1 1 90%
i*t 4a 1934 ' let ref 6s 35. 4 .... 90%
J «**: 1 «» 3...;.. .1001 80 - 49 J pp«
1 84% o 49% j pule
1 «** «« »*:580 I....... 49 3....... 99%.
I :UV,I 1 49%! S..X... fS2

>0 ...... 84* 1 49V,99%1 .. 84% 1 49% 22 99?1 84% "2 49 3...... 99*1 84% Ren 4 Rio O1 r. <e.i?
1 44* 4a 1938 Goodyear i'l.e
15 84% 1 .8% A R 1st 8a 41
- 8* 2- - /,' " » 1 113%
1 b4»i^h ry D«4 Corp , ...

1 M% 7s 1842 1 3%
Chi .St ! MAO > 100* l...s8.'.1l.\%tl.b 3s 1U1UI 1 ltW% j 113%

1 97 1.......io8* j ::: :i?aChl Union 8tn l^aa M 4 I t D , . . |ijji.
4V.« 1903 l«t 4» 19115 4. 1lrt,
5 P2'« 1 38 1 |i«i'
a 82V? i*t <2U Ciaa;Grand Tit RyChl A W Ind Jf 1»2J 7. ,940
15 rr 7V0a 35 J*. . , tt.7%1 1U2W ?>u-olt Kd'aaol , ,,;,a

Chl A W lnd 8" 1940 2 ,|;ttZ
ton 4s 19">2 104 Grand TV Ry1 77% Detroit IVlaor tls 1936
« 77 l«t ref os 40 3...s7..103*
J 77% 8 frpi 1 l<-'3%3 97% 2 103Child Copper , 97^ .i jajSj
I" " '?S lI et Ur.tfd R> 4 103%
8 ;<£, CV 4%s 1921 1 i'X-M5 12S* 1 85% J 103%* Iff,. Diam Match 1 103%2 }{S!J*I » f T%s I9R1 Gray A Davis

.1 107 7» 1932
Ct}2',m<£C." B '°7 10 1008" 1853 3 24*4, OR North Ity

mOannar BUat A ! *»

j *JV s 9«U i i ia
? 2 aufynt Kl >1* \ « 112
* 2 ft-yr 1%* <1 3 111%{1 ioa* I'l'iiJ 2*1 " "* i" 111%-i'";;,,".";.! * « ni'»;Cl." MI; 2 v*v. * ni'»!l"®! H 1W4.I 2 111%t W)0*fcl 'J 1(M ,«

C\ii r.Mfl a mi v. L .* -* , wt Nor VEl r>tKlue:'r* Lf: - l4,'j:

j&is* fc;;»R f-"-#few
V "V, "s-'i-iA',1 in? * 1 ><« l »%n.::;:::|o-. ,.4. v'- "10a*4 * «* v»,i*>'

1 l'W* /> « *"*
4llM*. w, Ilnffmiin M'h

C..I Kurt * I1 l" 10-> r &» 1i» >2

io
"US vJ***''«'« « ! \°J*»</ n»«4 |Mt ^rn 4m Ml I. ... .IV»

Col Industrial * *#.' Hudirftn A M*n

} »" »3 rfrs-,! p»»! £S2* r. »4H J *;,»4 Wlj | 94% *
Columbia (1u 1 CIS Hud.on & Ma'>
* Kl Ut > "7 7 94% » <> Inc
1 OOViiKrle :nt ooi 2

Comrnnnwlth lf*9® '"j ?{'*
::::::: f.i iw 1 2L
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V YORK HERALD, SA
STEEL OUTPUT DEPENDS

MUCH ON CAR SUPPLY

Editor of Trade PaperExpects
60 to 65 P. C. Year.

The dependence of irovand steel productionon the car supply of the oouittry'scarriers was stressed by A. 1. Kind-
ley, editor of the Iron Agn, in an address
yesterday before the National Confer-
tnce of Bushiest* Paper editors In the
Hotel AMor. Mr. Klndley asserted that
"transportation is net yet untangled from
the coal and railroad strlk.es and is cot
likely to he for some lime." He pointed
out that the coal strike at its worst reducedthe steel t rifl uptry to a level of productionbelow 10 per cent., while at
present the rate is about "0 per cent.

Based on figures for the first nine
months of 1922 Mr. Kindloy estimated
total production for the current year at
about 32,000,000 tons of steel ingots,
compared with slightly more than 19,000,000tons last year.
"We called 1921 a 40 per cent. year.

Wa are safe in putting down 1922 as a
60 to 61 per cent, year." said Mr. KlndHolland-Atner
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lay. "This y«var the railroads and buildinghave been the main props of the
»te«l industry. Costs are so high that
steel producers have had little profit In
1925. l.alsrr has received a 20 per cent,
advance and there J,; a shortage in the
ranks of unskilled workers."

ADIRONDACK POWER CROSS.

The Adirondack Power and Light
Corporation for September showed
gjoss operating revenue of Hl*i.3t>.'», an*
Increase of H01.22S over lust year.
Gross for the twelve months ended
September *0 last was $5,349,;*;, an In-
crease of KS8.128 over the corresponding
period of IVJl. Operating exj* uses de-
creased 11.34 per cent. In September,
compared with the sums month last
year. The company notes improved
operating condition* and increased production.
CA80LINE1 PRICES REDUCED.

The prioe of gasoline has been reducedone cent by the Standard Oil
Company of New Jersey, the Standard
Oil Company of Ohio and the Texas
Company, while Oil City refiners reducedthe price throe-fourths of u cent.
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BUYING FOR EXPORT j
GIVES WHEAT A LIFT
TranHportation Dificulties Al,
so Act as Bullish Factor.

Corn and Oats Up.

Chicago, Oct. 13..Active buying:,
largely for seaboard account, bad much
to do to-day with bringing about higher
{ rices for wheat. The market closed
firm at *4c. to lc. net advance, with
December $ 1.09«>. it 1.09% ami May
Jl.lO'ra W 1.10^4. Com gained lc. to
lV<e. and oats ti Tic. to lie. Pro|visions declined 'Jc. to 23c.
Wheat trading opened with spirited

bidding and few offers, bullish sentiment
having been gon« rated by upturns in
I.iverpoo! quotations and by continued
transportation difficulties, rendering demandurgent for grain likely to get
through promptly to the soal>oard. corn
in particular. On the ensuing upturn
In wheat there was heavy "filing to
realise profits, and a reaction followed,
but then an enormous amount of wheat
was taken out of the pit, stabilizing the
market.
Ooesip that 1.300.000 bushels of Canadianwheat and considerable United

States wheat had been purchased for
Flurope did much to uphold values In
the later trading Another bullish factor
in wheat was the independent strength
that corn showed from the outset. Bears
took the position that a setback in
wheat values was becoming overdue, but
this view proved, at least temporarily, to
be unattractive to most dealers.
Corn and oats were traded in on a

broad scale, with some new high price
records for the season heintr attained.
One decided stimulus to but i;t was an
estimate that Argentina ha J only 30.000.000bushels of corn left for export,
whereas five months must elapse before
the new crop is available.

Provisions went lower with hogs.
CHICAGO PitICES.

Prev.
WHEAT. ''pen. High. Gow. Close.Close.

December 109% 109% 109 109% 108V
May Ill 111 110% 110% 110V
Jul.v 103% 103% 103% 103% 103%
CORNDecember 84 64% 63% 84% 83V
May t*J% 66% 63% 68% 64%,July 03% U<3 03% 65% 04%
OATS.

December 8P% 40% 30% 40% 30%
Msy 40% 41 40% 41 40
July 30% 30% 38% 30% 38%
RYE.

December 74% 73% 71% 73% 74
May 75% 70% 73 76% 74%
1.ARDIOctober 11.05 11.10 10 90 10.93 11.20
January 0.22 9.30 9.22 9.27 8.30
RIHS'October 10 70 10.70 10.50 10.30 10.73;

NEW YORK PRICES.
WHEAT.No. 1 Northern eprinr, $1.34%:

No. 2 red and No. 2 hard. $1.82%; No. 1
Manitoba, $1.29%, And No. 2 mixed durum,
$1.13% e. i. f. track New York.
CORN.No. 2 yellow and No. 2 white, 88c.;

No. 2 mixed, *7'Ac. c. 1. f. New York
OATS.No. 2 white was Bfl%c.: No. 3 white,

33%c.; No. 4 white, 33%e.; fancy clipped
white, etc.; ordinary clipped white, 54'/ja.
59c.. all 'levator.
RYE No. 2 Western, P6%c. f. o. b.. New

York, and 94%c. c. 1. f., export.
KARI.EY.Malting. Sua82 c .1. f. New Torlt.
ItbCKWHEAT.$1.73 P-r 100 lbs.
HAY.No. 1. f26a 27; No. 2, $2la23; No. 3.

$21a23; shipping. $19a21.
INTERIOR RECEIPTS.

Wheat. Corn. Oats,
'Yesterday 5.0.52.000 1 ,<133,000 1,321,000
East week 2,009.000 1,148.909 781,000)
East year 1.399,000 2.003,000 1)47.000

SEAROARD CLEARANCES.
Flour. Wheat. Corn.

Yesterdav 20.000 90-1,0o0 63.000
East week 20.000 18,000 73.000
East;, ear 92,000 1,149.000

BID AND ASKE1
V Y. STOCK EXCHANGE QI OTATIONS.

/-,vtMstxv-Air\T ivn MT'Vin.
1 tJiU'.lU.I CHJV r.v...

I'AL. BONDS.
To til* following prices accrued int«raet

Is to be added: Rid. Ask.
Argentine Nat. <~»ov. 5 yr. 7s....101% KM**
Argentine Intern, 5s, '45 81 XL'
Belgian 5 yr. to 80% P»t%
Belgian 7V>. '45 103% 1'«%
Belgian As, '45 103 1«3%
Bergen to. '45 100 J10
Bern 8s. *46 Jtl 113
Bt ndtaui 6». '34 si8i%
Br aril to, '41 101% 10114
Canada to. 'if, «»% W»S
Canada Mia. '« 101* 101%
Canada to, '31 8814 pu%
Chile to, '41 104 104%
chile to. "J»i MS 1'ttU
Chile *33 yr. to. 44 103% 104
Chinese Ho*. Hu Kits By. 5», "51. N% ">3'«
(TirmttaiV 8s. '43 100 100%
Copeuhe t ri 6%«. '44 01% 8V"t
r una Kx" rn. to. '44.... W ft6'»
c.uha Kxtern. to aer. A, '14 91% 02%
Cuba Kxtehn. 4%e, '10 8;; MR
C'atcha-Slovak Hep. 8s, 'J! 04 04%
Itetimark ha, '45 110 llt»%
Danish to A, '40 !(>« ; 100% I
Banish Ss B, '40 108% lt»%
Denmark to. '42 #8% 08
Butcli Bast Indies tie. '47 05% 08
Bnti.lt Kan Indies 4tt yr. to, 'f.2. 95% 0'.%
Fratnerlean Industrial Develop.. 05 03%

! France 7%*. '41 07% 07%
France to. '43 101 101',
Italy 5 ye. 8!-_-a IWto 88%
Japan Is atrlg. loan, '31 8tt 80s.
Japan 4'»x strlg. loan, '25........ 03 03",a
Japan 4%s 2d eer., '2-"..., 02*0 01
Lyons 15 yr. 8s, '34 4-r 05%
Marseille# 15 yr. tie, '35 ai 81%
Mexico Kiter. gold 4s. '54 30% 40
Mexico Kxter. el rig. 5s. '45 52% A'!'4
N<tlierlanda t>5% 95%
Norway 8s. '40.; 112 112'*
Can* Lyons Mod. ft. It. tto 75% 75%
1 ccto A1earn .1"! UrJ
tpvnsland to, '47 1«S% 103'%,
<pieenslnnd 7s, "41 It* 1 tt*»
Bio tiraiidc 25 yr. to. '48 100% '+»« *

Bio de Janeiro to. 'Id 00 00%
Itto Janeiro 25 yr. 8s. '47 HO',4 09%
San Domingo us. '58 0* to1*
San l'aulo 8e. '30 101 101%
San l'aulo City to 101% 102
Seine 20 yr. cold 7a, '42 87% 88%
Sweden to, 103% 1"!
Hwltserlatld 8s, '40 121% 122
Toklo 3s (10% 70
United Kingdom 5%s. '22 00% 10O%
1'nlted Kingdom e's*. '2# 1>*<% 109
United Kingdom 5>*», '37 103% 1(6%)
Uruguay te. '48.. 107 10T%
Zurich 8s, '45 115 114

Closing pries* of stocks In which thrra were
no transact Ions yesterday:

Ptrl. Ask. Bid. Ask.
. .. *, it i* Am W I» nf XI X'.

' tSo'pf*tli <! ' ) *m /-me p'f M
A\a*ka< io.rt S '4 Ann Arbor. 1* 21
All' A Sus.100 SW Art Mtt*N 14'4
A A CaOln.118%, 1JP% A Pr><» lpf 8ft 87
A) ChM An 2d pf. 8* A"
Amal M lat 4 At Fruit... 2 2'i
A A < h pf. «*«, 08 An rtfs.. t»« 11«
Am 14k N J>f f>:i M AflftWtpf. Vo 21
A Iittet Huf u < At tw pr 1I«1, lift,

<ln pf.... AO A^t Atlas Fow.l.W 1M»:4
a i>kfh pr.li:t If* < «» . »' »">
Am Chlclo. *'-i b* Atlas Tack Ibi* lO'/i
Ant C'nal. A4H AwaNteh pf 8* 80
A Cot. O pf. V2 G3 Auto HaIra 2Vf 4
Amrr Exp.181 182 do pf VI 1.7*4
Am H i I. II I*1* Harnat rf.. On
Am ln» pf, W»V» P3 liaruada'lA ST'A 37%
At.l'mv pf.101 102 do It 2"' 28
Am M A '« V4 liayuk Uro io> ttJti
An llnd pf.l 14» .. <!«> Pf 1'* 12*
Am cKA 1>« 99 Wrhnt Hpf.Jtr,

<1n It pf. . i»T llrtb Htarl. 74'A 711
A MtfdK pf.inTi l<C.l,i do 7*1 pn 102
Am Snuff.117 148 Pnnth Fish b*» 8%

tin pr. .1110 11" do 1ft pf 43 411
81 Sua pf 1"* 110 Hit t'n C.a« ! It. 117
% iu Hum T. A ;«( Hrewn Hu. on 82
A"i TclAC. 03 84 Buf * 1*«a 71fc Ml
,\T*-T rta |tfc 4% do pf.... AO
A Wlml pf. 80 87V, Buf H A V 73 74
A M'ool Pf-108 lit 1 80 pf.... M I'l

UNITED STATES TE
bprntol Pinpatch fo T|

Rrvariur rrcalpti and axptndHiima an at

Thla
Rrnrlpta ordinary monCi
Custom* t13.833.702

I ( l tifl ri vwiDc
Irunni"and profits las 4.8*8.273

Ml (icllanaous 38 304 4 IS
MIsisIIrowii* mvemit 8,218.38.
Imams Canal tolls, 4c I7I.MA
T. tal ordinary 100.081.8211
K*ce*« of nrdlnn*? rocrtpts oyer

.rdljiary dlfhursrtnntita .....

Kj .- » nf ordinary disbursement*
over ordinary r*rctpt« 1*3.803

Total ordinary dlsburcnieiit* M.038.733
Halanra to day. fS60.1M.T18
Hacatpu and «ifc»raMi«at* for Jwop

PAN-AMERICAN TO REFINE OIL.

Company Seeks to lirrcl Plant In

Loa Angrlp Harbor.

In furtherance of plana for the erectionof a refinery near Wilmington at
the harbor of Laxi A/ig- lea the PanAmericanPetroleum and Transport
Company and Its controlled company, J
the 'Mexican Petroleum Company, have
applied to the Dos Angeles Harbor Com-
mission for permission to build a load-
ing wharf and tunkage 011 the west
basin.

This la the first entry Pan-American
has made into oil refining, its operations
heretofore having been confined to tho ]
production and transportation of oil and
ownership of Mexican petroleum.

METALS.
1

Oct. 13. Oct. II. .

Bid Asked. Did. Asked,
latt), spot, N. T. ti 50 .... 8.5.5 t' H.f

Oct n.r.o o.ss 6.8.1> <

Zinc, spot II.62'.4 .... 8.53 6.85
zinc, Oct o.tK'/t o r,:, t;.g3; 1

Aluminum gO.nn 21.on 20.1*1 21.00
A./uiiony 7.00 7.50 7.00 7.50
IClec. cop., epot.. la.'I'JV* 14.60 13.62',, 14.00 1
Klec. cop.. Oct 13.021s 14.00 13.02",j 14.08 <
PI* lrou. No. IXJ I
silicon 35.23 23.23

Pi* iron. No. 2 X i '

silicon 34.23 34.23
PI* Iron, No. 2I '

plain silicon 33.25 33 23
lies*. Iron, Pitta 34.00 34.00
b-s.c billets, Pitt* 40.00 40.80
Quicksilver |Tk.tn 373.00 '

Platinum, 3% Ir (112.tar f 112.00
Platinum *120.00 1120.00
l'latlnum, soft 412S.OO $128.00

LONDON. Oct. 12..Following arc the clos-
lng metal quotations: j

f a. d. Changes.
Copper, spot 02 12 0 up 10s
Copper, future* 03 3 0 up 10a
.Sales.Spot, 50 tons; futures, *00 ton*.

Kle<". copper, spot... 71 0 0 up 10s
lClec. futures 71 10 O up Pa
Tin. spot 167 12 0 up C1 7* 84
Tin, futures 10* 12 6 up £1 2s «'1
Kirn its ....*. ItW 10 0 uj> £1 7» lid
Sales.Spot. 100 tons, futures, t>50 tons.

lAta.il, spot 25 5 0 up 2s Od
Lead, futures 24 5 8 up 2* Od
Spelter, spot 33 2 8 up 5a )
Sjielter, futures 32 10 0 up 5s

FOREIGN MARKETS.

LONDON. Oct. 13.- Prtcrs were firm on the
Stock Exchange to-<lay. (Quotations were k

follows: i

Bar silver. 34**d. per ounce,
liar gold, 82*.
Money, 1H per cent.

DiscountKates.Short bills, 2!i per cent.; ,
three month hills. 24«a'2Vj per cent. .

Two and a half per cent, consols, 57*2.
British 3 per cent, loan, 100S. .

British 4H PT cent. loan. 97c.
I>e Beer*. 12',i.
l'.attd Mince, 2%.

PARIS, Oct. 13..Prices were firm on the
Bourse to-dey. Quotations were as follows: 1
Three per cent, rentes, tlOf.
Exchange on London. 5*f. 48c.
Klvo per cent. loan. 77 f 5c.
United States dollar, l.'if. 19c.

U. S. CERTIFICATES AND NOTES. !
Ter Appro*.

Month. Tent. Tear. Kid, Acked. Vleld.

( December 4% 1 W22 100 t-10 100 1-4
Dec. 15... 4\ 11*23 100.08 100.14 3.8a
March 4'* t923 1*0* 3-3S 100 7 33 3.68
IMay 30... 44 192a 100.20 100.24 4.88
Jane 3»» 1923 100 100 1-18 3.04
September 3V 193.1 no 100 1-16 3«7
Juno :.«i 1084 102 3-8 103 1-8 4.Of
September. 5% 1934 HC 1-4 103 1-2 4.11
March 4% 1925 100 7-8 101 1-8 4 34
December. 44 1935 100 l'f>3-8 4.34
March 44 1920 101 1-4 101 1-2 4.25
September 44 1020 loo 100 1-10 4.23
Acceptable in payment >f Federal taxea

on the dates of maturity
Exchangeable fur United Statee (iowmnient4*4 per cent, bonds due October 15, 1852,

until further notice.

UNITED STATES ritE-VTAK BONDS.
Bid. Ask.) Bid. Aek

2e r '30.. .10244 108% P 1 4s. '35. 92 05
3s C '46 . 92 03 DofC tin '05 96 100
P 2a r '38.102% 103141 *Hw 4s, 41 4.36 4.20
2s r '38... 102*1 103%ap R 4s, 38.4.35 4.20
V 1 4a, '24 82 85 I

Yield. I

D QUOTATIONS
Bid. Ask. | Bid. Aek.

Br E St Ipf 704 7474 M K * T.. !2 IS
do 2<1 pf. 3«4 'W4 do pf.... 10 15

BurnaBHpf 974 106 do war... 34 in*
do p p 118 do war pf 32 88
do A 134'i 1354 Mor A Ksa 79 S3

Busli Tenn 04 105 Mulilna By. 18 22'i
Cal A Arlx. «1 t>2 do pf 95
Cat Pet pf. 95 «"V4 NC A -StE.113 125
fan South. 63 55 Naali Mot.45") 500
Caraon 14111 10 Nat Acme. 15 15*4
fase T M 36 .'21 Nat CIkA.S 60 60
Cert Prod.. 45 47 do pf.... 97 98
do 1st pf 954 .. NYLae**. 07
do 2d pf. 85 98 NYCBl.1pr.lP2 105

ChesAO pf.103% 105% NYDocV pf 57 ftOU
ChiAAIt pf. 4», 5 NY Ship B 15 17
f'ANW pf ..122 123*4 NYStateRy '714 20
estf'AO pf.l'si 108 Norf South 16 1"
COCAStL... 7k .. NovaSStl. 37*4 39
do pf. 974 100 Ohio BAB. 6% 7

Clove * Pit 704 °hiu Fuel. 65
CI ivab pf 98 101 Ont Silver. 7 8
Col Fuel pf .. 14x5 thia K! pf.,102 ..

ColASo Ipf. 624 03 Otia Stl pf. 54 5.V4
do 2d pf 67 .59 Owens It pf.10414

Col Grph nf 10 II I'au Coaat. 10 18
Con UElJP.117 120 <!o 1st pf .",7 45
Cnsden pf.. 98*4 1804 Mall.. 1314 14
Con Inaur.. 89 91 I'ar To IAT. 56 *81
CrexCarpel 30 35 Panha.ll pf. 65 75
Cuba AS pf 98*4 99 Parte ABU 13
Del A ltud.136 13.8 Penney pf.. 96 101
IxvM-e pf... 7314 75 l'eorla A E 19 21
lietAMark. 2* 00 Pere M pf. 724 *73
1 let United. 70% t;, do p p... 774 *70
1ml 8SA \. » 4 ,,h"0 ** 3DurliamH. .. 37 do 7%.... 42% 43*4
do pf 77% 97 Phillips J.. 75 4*5

Beat K pf.l'«8 do pf 92 90
1" If P ..f '"71 "I 1V *< Jtr fit J liT 'fj

Kmer U pf .TO 4<i PltlKXV pf.140%
I'V.i u t IS 1-"4 IT MtlAWVa.. .*(8 18% I
do pf .78 r.n do pf 84 too

Falrbanka 1.7% 1N% Prod* II pf. 4.7 4T
FiaherB pf.112 IZ'> Hand .14* 74\
FBdyopf. * '. 8'V4 R> sti Kp..i:a m
<; Aitpli pf. 07 07 do pf.... 117 IKS
IP ill Itaftg.127 1.12 Retnitwron. *.%% .Ml
do pf.... 110 do lot pf ftO 1*4

« C4« db pf.ltVT 107 do 2d pf. 71 78
(ien El Fpl. 114 11% Hin A Sar.121% ..

CJ A Tank. 07 tM Hop St I Pf. 87 ft*
do »f.,..|M JOT lloot H(l». ir«% 11%

Con Mot pf *7 St do pf ft" "ft
illIttland... >1 tlO Rr.vn Spr.. 21 27
( Hidden Co. 1.1% It l» Tot. pf.117% 117%.
(loodrh pf.. ft.7% ft" Rutland pf 40 4"
tiuan ft of 02 100 St Jo* t.ead 1*% IP
< ir'.ono <>.. .'it .12 Son C Hug. 2% 2%,
C. MAN" pf. 42% 47% S*ab A L ti% 7

ic.ulf St] pf 04 IOO fosm-K pf 107 lim-i
III Central .111 11*. Simttu' k.. S% 0%
do pf 114% llrt S'loo* .Sli pf 77 *7

Indian Rrf. *% fi% *PR pf 85 IOT
do Pf 6ft .. Spiral* pf.. PO 84

Hit Agri... «% 10 Stand MUJ.12.ft 121
do pf .16% .1(1% do pf.... !»4% ft".

Intercom.. 27% 2* S'»rl*T pf 78 *0
I I'aii pf at. 77 "P% Stern Broa.lnO in?
do pf ... ft*. lio Sup Steel.. 82 S4%

Int Salt... 0 «% do pf....9.1
Iowa Cont. .. 7 Tewitor A.. %
Iron Pr pf. pft Itm TexPCAO 2.1% !f.%
Kan*t;M... 2% .1 ileum 1.TS40 40.4
KvSTOe; pf 82 87 Tlitrd Ate. 1*% 21
do 8"t.... 102' 101 Toh Pr pf 107 108

l<e| Wheel.100 !«; T81UW pf 61 62
do pf 101 10". Twin C pf. .. ft.'

K»o 6 I» *1 4 ti UntWrwd .14.1 1121%
do pf 20 ..

"o pf HI 120
KrgeSS pf.llti Union Oil.. 1*% IP
Kon S II. an 120 do rte ... 20 2(6;,
do pf 1f»T 120 UnClir Sta.1 to 171

l.nke Ktw ,r. P.fl do pf. .. .111 I IT
do pf 77 77 l'n Alloy.. .17% ?"U,

I.titC * M 210 2.-. tTn r>m»... 81 sr.%
do P... 20ft 225 .do 1a» pf 40% 741

i*in« i. pi n.. .. h"
UnHilurd ..172 17.. ] 8 k*J»r.. . * H
do pr no 122 ' " r«i> tw m 20

t-W 1*1 pf.102 11<> T*.401«Mpe. .Tin 3*.
Ma.'kny pf »*» » ''o Pf--.- 7fl 7'.'
Mrv if tVf « MM TTJtlnik. pf.lfd) 105
dn 2<l pf. 99H 97'i '* Tobac. *1 oo

MtiHInoon... ::4 .14'* 'I" pf.... 113
do pi 1»« !». ^ 9-f*nrC I? 1<1 20

Man W «tm *.4 34 >* 1<*C. .. M ." 7
4 SMrt p( 19*. 9o pf *1 9.1
M«r> Kngr III *'» 92 "b nf 51 23
Martin It 17 11* w»«1 1»t nf 72'4 71
Market MR 7 7«, WIHan pf . 97. !»*,
d« 2<l pf. 20 24 Worth pf A »«'4 *«»

Mich I'rnt.V'JO 2*0 «"> t'f B. r« on
Mftrp-on 71'* 72'4 Wrl Aorc JO 10'4
<lo Pf. .. 97. 171 dividend,
do 1.1. 9ft

T .'.1.:.. ..

EASTJRY STATEMENT.
i* >f»w Took TIbraip

Nf* Inrh Firm Id Human. )
IVnatitnrton. 1) Ort. 13. f

clod* of hudln< so Octf.hr r 11;
Corrcrpondair Cnrrenrnndtng

Period Moral |>«t1od floral
la*' < a <ff -1 > n

$f>.*99,049 $143,572.79*. 173,499,092
13.101,9*4 347.474t.2d7 C4\r.VI.!»m
97., 139,799 i19.tdiV7.TO 42!'.7.-49,732
7.732.A93 49.499.140 14,119,41ft

.*.!»,7 It 3.4«:»,9.ll 3,442,94*.
93.U74.132 97«,1127.now 1.2 40...14 034

20,391.719 92,212,390 HI4.T3B.1T1

W.m'.BU 9M.».i 390 92T.e37.938
nuetabm 0» TrMwnr to July an included.

X
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PUT COTTON HIGHER
BY 44 TO 53 POINTS

IUi 11» Aided by Short Coverinjf
and Several Far tors for

Kising Side.

The cotton market advanced about '-4
sect a pouutl over its cloee of last
Wednesday in rather quiet t ratlins
^ sierday, making the greater portion
nf its gain in the afternoon, when
ihorts found themselves hard-pressed
inii began covering. At the day's high
trices were up 48 to 53 points, with the
lose near the top, at 44 to 53 points net
tdvunce.
The signing of ait agreement between

Rurop.au powers for a settlement of
Vear Kast disputes, the heavier spot
juslness in Liverpool, where lO.tKHi bates
:bunned hands, the strength of seeurtiesand optimistic dry goods reports
all tended to check selling by bears.
Realising and liquidation that developedin tho market around the 22

cntlevel was well absorbed. (Southern
- lling, on the whole, was diminished in
volume, which helped the bull cause to
no little extent. Weekly statistics word
Tiostlv Ignored. Spinners' takings totaled
218,134 bales, compared with 217.891
Halt's in the last previous week. The
amount of cotton brought into sight
was llttlo changed.
Private advices from the South regardingthe attitude of the spot holder

were Inclined to be bullish. It was
finer-ally believed that the basis for the
Actual was stiffening, but that no real
demand had an yet developed from
nill interests and Kurope. Now that
ihe foreign situation has quieted down,
buying power abroad probably will be-omi>a big factor. Manchester already
ia- shown signs of activity.

i nr ickai bpot market uas quoted so

points higher at 22 25 cents for middling
In Xew Orleans tho market was 27
rioints higher at 21.il) cents. Sales there
sere 2.GSS bales.
Range of prices Close.

open. Hie It. Low. Close. Close
Vtober 2I.CS 22.08 21.67 21 99 S 21.at
"wc-mber ..21.98 22 87 21 90 27.84-8.' 21 s«>
lanuary .,..21.81 2* 20 21.7S 22 18-20 21.70
darch 21.07 22.88 21 '«> 22 rui-82 21.M
^ay 21.80 22.2S 21.87 22.24-27 21.8'i
luly 21.72 22.10 21.80 22.10 T 21.57

STATlsntH.
Tester- Last Last
Say. we"k. year.

Pert receipts ... 44.112 41,008 4
laports 18.8*17 29.459 42,427
-sport season ..874,2*1 777.880 1.2.27.891
Vew York stock3 <21 894 04.080 188.MP)
Port stocks H4'!,8<lrt 720.192 1,481.480
Interior receipts. <11,001 .2.1,4411 .1.75778
nterior ship mu 48.184 28.30.2 42.17.;
tf. Y. arrivals... 8.712 I.OCti 4."ft

uvutrooi.
Spot cotton fair demand at 13 polnta advance;middling, 13.11(1. Sales, 8.0D0. No

imports Futures were due 2V4 to S< points
higher: they opened ft to 14 points lilslri
and cloptd steady at s net advance of 12 to
20 points as compared with Wednesday.
Closing: October. 12.79; I'eeember, 12.1*;
lanuary, 12.12; March, 12.41; Msy. 12.28:
July. 12.12. Manchester: larns dull, cloth*
Ir more demand. The 11:30 bids cabled to
Liverpool follow : October. 21..'>9; IVcchiIki ,

21.99; January, 21.83; March, 21.94; July.
21.09.

FOREIGN INTERNAL BONDS.

Loans not Issued In American dollar values.
Rid. Ask.

Argentine funllst) 5 Sept.. 1941 70 77
British Victory 4 Issued 1910 384 394
Canada 7.14 Nov... 1924 9914 997,
Canada 1-,Nov... 1931 10n>; 10fP»
Colombia 0 Issued. 1918 til «4'
French Victory.... 1 Option 1921 t>7V» 6814
Costa Rica 5 Issued 1911 17 tin
French loan 0 Option 1934 40',4 47'j
French premium... 1 07 09
Kronch loan 0 Option 1931 07',4 09' j
T'elola* <Brazil)... 0 Issued 1911 52 60
Rub R Bds P A- A. 574 Feb... >9*20 1 *
Uruguay 5 Issued 1910 72)4 74'>4

EQUIPMENT TRUSTS,
The folio win* are quoted 00 a perceaoats

basis:
Maturity Rate Bid Askst

AtdlTASF 1*35*35 0 5.03 5.1",
AtlantlrtWast I 1923-31 0 3.45 3.15
VtlanticCoSLStl... .1923-8 ) 0 4 6.35 6.0)
BalUmoreAOhio. . 1923-31 0 6.5) 6.26
BaitirnoneA* thio. . 1923-37 4 V4-6 6.20 4.75
ettaleheuiStoei.. 1923-3) 7 0.45 6.5)

BafKo 'h :P1tM. . 1922-35 4V;-5-3 3. 10 4.76
Canadianl'soUlc. .1022-33 4 V»-0 6 3) 4.9)
CentRRofNJ 1923-35 0 5.5 ) 6 1)
CbeK..p<*»k«V>dIo.1921-35 G 6.6) 5.30
t htwapeakeAOhlo. 1925-37 5 54-015 5 3) 6.0)
CblBurlA') 1923-35 0 5.5) 5.10
CbiJtNorlbsmt... 1'JM-li 6 5.46 5.15
UhiAVortinrest.. 1925-31 0-4 5 31 5.0)
FblMilAStPaul. 1923-35 C 6.65 5.40
ChiMllAStl'aut . .1923-37 6 6.30 5.00
CbiKIARac 1922-2 T 4 5,-5 6.30 5.0)
ChiKIAPac. .... 1923-35 0 6 0) 5.35
CWvCCfcStL 1923-35 6-J 6.4.5 5.16
llela»»reAtlud... 1923-35 6 6.50 5.15
l-o..,1.a laicr: a lc.-_a as-. * a-.

DlN'ortberuKy. . l#2ft-*5 0 6.60 6.15
Illinois' emr.il ...1922-37 4 4-5 6.1} 4.M
lUinob'.'eatnl .. 14_'VJS 6 6.46 6.1ft
Illinois' mitral 1935-35 OV4-7 5.2.i 6.0)
LcuUA.Veah 1023-35 « 6.46 6.16
U.uIsAN'ash. 1023-44 ftVj 62} 6 00
Michigan*'entral.. 1022-32 6-0 5 21 6.00
Michigan*'cniral.. 1923-33 to 5.40 5.20
MinnMI'ASHM.. l9K-2ft 4'4-5 5 ft) 5.20
Mimi-tPAISSM.. 1023-35 44^7 i.M g.i)
MohanATex 1022-24 5 5.06 5 16
MoPacific 1023-35 « t.U 6.33
XattenalftteclCL.. 1933-3S 6 7.00 T O)
XewYurht'eotral..1922-87 4W-5 6.16 4.115
NewYock* 'iratral.. 1 tr23-3 i to 6.45 6.16
XewYork* 'entral.. 1995-35 7 6.25 5.0)
KUH4H 1022-35 4 >1-5-5-7 ft 50 5.75
Norfo.kJt)V,*u>rn 11)22-21 4>i 5 10 4.5)
NonbernPaCific... 1923-3) 7 3.20 4.87
I'ucfruitr.xrwwas 1938-86 7 5.25 4 20
Pennsylvania Hit. 1923-35 ft 6.60 5 20
I'treMjrguetW. , 1103Ji to 5.00 5.25
Pitu&I-ukcUrU).. 11*23-35 ft-4 6.33 5.03
Kefefttnr* o. 1023-37 4)4-ft 5.00 4 70
-«>lH«.rdAirlJuc )222-37 4 >-5JX-tt .5.00 }.«'.
i-outhernPadflc./. 1022-2) 414 6.15 4.70
boutbrrnPaclflc... 1923-35 ft 5.60 5.15
bout hern Pacific... 1223-35 7 5.15 4 20
hoiitbornRnllway. 19*2-37 4 4-5-5 X 5.30 7. 10
houUi TtiRaiJw«y..l92.1-i.> to 5.ft() 5.35
Ml.oul»-M»nl'ran 1923-35 to 5 60 5.3)
iHLouia-ciinKrau.. 1225 -37 5 6 :«) 5.0)
I'uionJ'acBle .... 1924-35 7 5.10 4.75
VirrlmariKjIlway. 1223-35 to 6.to) 5 3)
* at<uhRailroad 1223-35 to 6 85 6.35
2 bn.-a.-ALa** trie 1923-35 ft 6 73 6 40

SHORT TERM NOTES.
Pat* Dm Bid A**cwi YM1

4irV»Awi. .7 Xo». '35 1041* IDI-j V41
AKVUn .7 Oct. T1 io«>4 toi-4 i )i
Aorf'o*OU..O f»l>t. 2.*34 90 23»< ft.40
AmT4T . il Fwb. *21 10IJ4 loiv, t.ll}
AaiThmnft.d Owe. '3ft 103 103', 5 31
ArnTob 7 Nov. '33 101 '< 102 4 t.ft)
AnacO>p...« Jan. '21 10tt» t )i 3.93
Anac* 'op... 7 Jau. 22 104ft» 4<)1'4 5.3)
A-AmOUtl.754 Apr. 35 103 » 104 5 ftft
Ar nour-nv.7 July 13.31 tot*, I). , .15
BAKltltaol.ft Apr. '24 KW'* IO©«< >35
AwtlT* ;«n .7 Apr. "26 103 J Ul » .15
Ueth.ftt |l.'op7 July lft.ta 10014 100'i ...

ScthStlJopft Aug 41 too'j 13311 ill
OaoNor .6 Mar 35 VJI, > , 52)
VnXrKyCoftX (V. 23 WO 100 4 A J)
<.'nNrKy< o6 » Die. '94 100lt' 103 4 5.1ft
< nNrKyi oto Aug "34 I00'4 101'* ft.4)
anl'ac. O Mar 2.24 100 , (01 .if 5.24
onAi-*.. .0 Keb *3? »5><Ml
onu»cs*Y/ i>»- i.n too>i too ^iu
opfcip S > !> lJ.il 102 IUJ', U,.

n|>Kxp...H l>h It,!* KMW 101 Ail
t Iidfk....r July 16/84 1014 102 «.»)
I r<i»utr....B Nut. 'M 1U0V4 101 »-4S
< iilfOil... .0 July '2$ 101 1014 « jo
1* tilfOU J lab » 10.1'4 1044040
I orklucValit Mar. *21 1004 101 6.00
HTCo our.9 Sept. **a 07 4 08
h»n< t>T«ri Nov. 15.'2.1 100U 101 4 42

Km. '30 kh', ion n.ti
1 arlftlHJL. 7 Jan "20 101 1014 4 70
i.il»M<0V*1^7 M»y 31 101*4 102' j 4.27
»<ar»Km»... 7 INI IS 22 100 too t 4. J-,
,<*inllo«...7 Oct. IS."20 101 >4 I0l\ ».«<»
wlvay S Oct. 27 1004 1071* 111
turn (Ml..7 Apr. '20 103 , 10.1 , 5 70
I'll u 3H» "«** >3.'32 lou , 1014 iJA
tWONV.7 Jan. 26.01 li>4 j 110

.«»<!' »N Y.4H May M 104 I01M 6.34
.lflA<o.,7 Oct. 13,'JS 1014 101 . 4.40
nUl.vCn .7 Aum 16.31 IOJ J 106 6.13

V lr.iuiiiO.. 7 Apr. '30 1UH 104'4 0216
ktfgUueOUd JJ*- M 100la lOO.' 4 4-40

'


